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AVERAGE ANNUALIZED CHANGE IN 
U.S .  LAND VALUES, 2023 VS 2010
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OUTLOOK FOR FARM 

REAL ESTATE IN 2024

The quintessential enduring asset, farmland 

is one of the world’s oldest asset classes. It is a 

tangible, appreciating, and productive investment 

¶ha¶ zffe ¨ ao ioŊa¶izoa Ý hedge, � ice ¨¶abili¶Ý, 
and a low correlation to other investments.

Download the full report to unlock more 

information about U.S. farmland market 

data and trends from AgAmerica’s 

economic research team.  

INSIGHTS AND PREDICTIONS

A wave of land ownership 
transfer is coming.

When combined with the holdings of non-

operator landlords, half the farmland in the 

U.S. i¨ z×oed bÝ iodiÖid¾al¨ ×hz a e a¶ lea¨¶ 
65 Ýea ¨ zld. If U.S. fa mlaod i¨ a $3.42 ¶ illizo 
market as research suggests, then that means 

oea lÝ $1.5 ¶ illizo io fa mlaod cz¾ld eÜchaoge 
z×oe ¨hi� io ¶he oeÜ¶ ¶×z decade¨. 

The farm economy is 
approaching a decline—but 
land values remain strong. 

A 22 percent decline in net farm income is 

eÜ�ec¶ed io 2023, ×i¶h a 4.3 �e ceo¶ d z� io 
total farm cash receipts. At the same time, 

¶he USDA � edic¶¨ a ¨iÜ �e ceo¶ ioc ea¨e io 
U.S. farmland values. Higher cash rents make 

z×oiog Ýz¾  laod eÖeo mz e a��ealiog ¶z 
zff¨e¶ ao¶ici�a¶ed czmmzdi¶Ý � ice declioe¨.  

Equity is a top risk management 
strategy landowners can leverage. 

For a farmer that owns their land, that 

land makes up over 80 percent of their 

assets. With more competitive rates and 

ŊeÜible ¶e m¨ ¶hao c z� aod e�¾i�meo¶ 
loans, land loans can be used as collateral 

¶z � zÖide Ýz¾ ×i¶h ca�i¶al ¶z ioc ea¨e 
z�e a¶izoal � zŉ¶abili¶Ý. Hz×eÖe , ¶hi¨ ¨hz¾ld 
be dzoe ×i¶h a ¶ ¾¨¶ed ŉoaocial eÜ�e ¶ ×hz 
¾ode ¨¶aod¨ ¶he iod¾¨¶ Ý’¨ ¾oi�¾e oeed¨ aod 
cao hel� Ýz¾ deÖelz� a lzog-¶e m ŉoaocial 
¨¶ a¶egÝ ¶z aÖzid beczmiog zÖe leÖe aged. 

WANT TO LEARN MORE?
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